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Highlights

Three months Nine months
ended 30 September ended 30 September

Turnover 3 8% 34%

Profit After Tax 6 1 5% 248%




Earnings Highlights

Three months Nine months
ended 30 September ended 30 September
2006 2005 Change 2006 2005 Change
Revenue S$87.5m S$63.3m +38% S$246.2m S$183.8m +34%
Profit After Tax S$17.6m S$2.5m +615% S$23.8m S$6.9m +248%
Profit after tax S$14.4m* S$2.2m +551% S$20.3m* S$6.1m +232%
& Ml (PATMI)

* Inclusive of $10.6m net gain from sale
& leaseback of two properties




Earnings

Three months Nine months
ended 30 September | ended30 September
2006 2006

Revenue S$87.5m S$246.2m
Gross Profit S$6.3m S$19.6m

EBIT S$19.6m S$28.2m

Profit Before Tax S$20.1m S$28.1m

Net Margin 23% 11%

Profit After Tax & MI (PATMI) S$14.4m* S$20.3m*

* Inclusive of $10.6m net gain from sale & leaseback of two properties




Group Revenue

Revenue (S$m)

239.7 248.2  246.2

2002 2003 2004 2005 2006

" Revenue Full Year ' Revenue Nine Months



Group Earnings

PATMI (S$m)

20.3*

2002 2003 2004 2005 2006
B PATMI Full Year B PATMI Nine Months

* Inclusive of $10.6m net gain from sale & leaseback of two properties



Cashflow and Balance Sheet

Operating Cashflow
Current Ratio
Interest Cover

Net Debt

Q306

S$21.7m
1.6 times

48.7 times

Cash
Positive

Q305

S$4.3m
0.9 times
14.3 times

S$14.12m

Change

+403%
+67%

+240%



Net Gearing

0.37

0.16

Cash
(0.05) Positive

Q303 Q304 Q305 Q306




Earnings Per Share

4.80*

(cents)

0.74
0.67

0.34

Q303 Q304 Q305 Q306

* Inclusive of gain from sale and leaseback of two properties



Segmental Performance

(Revenue)

S$22.8m

75.7%

Logistics S$13.0m
Business

Q305 Q306



Segmental Performance

(Revenue)

S$49.6m

0
NVOCC 10.2%

Business

S$45.0m

Q305 Q306



Segmental Performance

(Revenue)

S$15.1m*

Engineering 180.6%
Business

S$5.4m

Q305 Q306

* Include revenue from newly acquired entity



Segmental Performance

(Revenue)

Q306 Q305

Logistics Bl NvOCC M Engineering Maintenance



Segmental Performance
(Net Profit PATMI)

Q306* Q305

3.7%
11.2%

85.1%

Logistics Bl NvOCC M Engineering Maintenance

* Inclusive of $10.6m net gain from sale & leaseback of two properties



Segmental Performance
(Revenue by Region)

Q306 Q305

1.9% 8.9%
2.6%

22.1%
25.7%

1.09

™ Singapore % Others

B Middle East B China B Australia B SE. Asia




Significant Events

Acquisition of 100% shareholding in C&P Asia for a
consideration of $32 million was completed in

October 2006 expanding CWT’s logistics capabilities
to commodity logistics.



Significant Events

Embarked on the development of a logistics facility in
Shanghai. It will serve as an ideal logistics hub for
customers.



Outlook

EXxisting businesses remain stable notwithstanding
competitive business condition.

Commodity Logistics under our new wholly owned
subsidiary, C&P Asia will be a significant contributor
to the growth of our Logistics Business going forward.

Development of new logistics hubs, CWT Logistics
Hub 1 and 2 and CWT Cold Hub, are on track.
Response to our new facilities have been positive.



Thank You

This presentation should be read in conjunction with CWT Limited’s Unaudited 3rd
Quarter 2006 Financial Statement dated 6 November 2006 lodged on SGXNET

For enquiries, please contact:

Mrs Lynda Goh
Chief Financial Officer
DID: (65) 62626843
Email: shlynda@cwtlimited.com



